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Certificate by the Statutory Auditors of Saven Technologies Limited

We, the statutory auditors of Saven Technologies Limited have examined the draft scheme of
Reduction of Capital between Saven Technologies Limited (hereinafter referred to as "the

Company") and its Shareholders and Creditors in terms provisions of Section 100 to 104 of the

Companies Act, 1956.
On the basis of information and explanations given to us, we certify that the conditions
prescribed in para (1)(A)(9)(a) of Annexure I of SEBI Circular No. CIR/CFD/CMD/16/2015 dated
November 30, 2015 issued by Securities and Exchange Board of India are not applicable for the

reasons stated below:

• The Scheme does not envisage any issue of shares by the Company to the
shareholders and hence there is no allotment of any additional shares to Promoter I
Promoter Group I Related Parties of Promoter I Promoter Group, Associates of Promoter
I Promoter Group, Subsidiary I (s) of Promoter I Promoter Group of the listed entity.

• The Scheme does not involve any other entity involving Promoter I Promoter Group I
Related Parties of Promoter I Promoter Group, Associates of Promoter / Promoter Group

/ Subsidiary / (s) of Promoter / Promoter Group

• The scheme does not provide for the merger of the Subsidiary Company with the

Company but for Reduction of Capital of the Company.

Auditor's Responsibility
We conducted our examination in accordance with the "Guidance Note on Audit Reports and

Certificates for Special Purposes" issued by the Institute of Chartered Accountants of India. Our

scope of work did not involve us performing any audit tests in the context of our examination.
We have not performed an audit, the objective of which would be the expression of an opinion

on the financial statements, specified elements, accounts or items thereof, for the purpose of

this certificate. Accordingly, we do not express such opinion.

Restrictions on Use
This certificate is issued at the request of Saven Technologies Limited pursuant to the
requirements of Circular issued under SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015 for onwards submission to BSE Limited. This certificate should not be used

for any other purpose without our prior consent.

Place : Hyderabad
Date : November 04, 2016.

For RAMBABU & CO.,
Chartered Accountants

ez:: CHARTERED ()
ACCOUNTANTS •

(~, Q* GVLPRASAD
':'~E:RP-~'r Partner

M.No.26548

6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.
E-mail: rambabuandco@gmail.com

Branch Office: #23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph. : 08812-224944











Aloaha PDF Suite Freeware Edition: http://www.aloaha.com

http://www.aloaha.com

